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NOTICE TO SHAREHOLDERS  

 

BRISANET PARTICIPAÇÕES S.A. ("Company") (B3: BRIT3) presents, as a continuation of the 

material fact disclosed by the Company on July 29, 2024, and the market announcement disclosed 

by the Company on September 13, 2024, the information and procedures related to the exercise of 

the Right of Withdrawal (as defined below), arising from the merger, by Brisanet Serviços de 

Telecomunicações S.A., a subsidiary of the Company, of all the equity of the Company ("Merger"), 

approved at an Extraordinary General Meeting held on September 13, 2024 ("EGM"), the 

effectiveness of which shall be subject to the satisfaction (or waiver, as the case may be) of certain 

suspensive conditions set forth in the "Protocol and Justification for the Merger of Brisanet 

Participações S.A. by Brisanet Serviços de Telecomunicações S.A.", executed on July 29, 2024, 

without prejudice to the right of reconsideration provided for in article 137, paragraph 3, of Law No. 

6,404, of December 15, 1976 ("Brazilian Corporation Law"). 

1 Record Date. Pursuant to articles 137 and 230 of the Brazilian Corporation Law, the Merger 

shall give rise to the right of withdrawal ("Right of Withdrawal") for holders of ordinary 

shares issued by the Company, on a continuous basis, from the close of trading on July 29, 

2024 (the date on which the first material fact regarding the Merger was disclosed) ("Record 

Date"), who did not vote in favor of the Merger, who abstained from voting, or who did not 

attend the General Meeting ("Dissenting Shareholders"), and who expressly manifest their 

intention to exercise the right of withdrawal within 30 (thirty) days of the publication of the 

minutes of the EGM. Shares issued by the Company acquired, including because of "share 

lending", from July 30, 2024 (inclusive) onwards shall not confer on their holder the right of 

withdrawal. 

2 Part or all the shares. Dissenting Shareholders who wish to exercise the Right of 

Withdrawal shall be reimbursed for the number of shares they hold at the time of exercising 

the Right of Withdrawal, up to a maximum of the number of shares they held on to the Record 

Date. A Dissenting Shareholder may exercise their Right of Withdrawal in respect of all or 

only part of the ordinary shares of the Company held by them, in accordance with the 

Brazilian Corporation Law. Shares issued by the Company acquired after the Record Date 

shall not confer on their holders the Right of Withdrawal. 

3 Exercise Period of the Right of Withdrawal. In this regard, the Company informs that the 

period for the exercise of the Right of Withdrawal by Dissenting Shareholders shall 

commence on September 23, 2024 (inclusive), considering the publication, on September 

20, 2024, of the minutes of the EGM in the newspaper "O Estado", and shall end on October 

22, 2024 (inclusive). Pursuant to article 137, paragraph 4, of the Brazilian Corporation Law, 



 
 

Dissenting Shareholders who fail to exercise their Right of Withdrawal within the period shall 

forfeit such right. 

4 Reimbursement Value. The book value per share of the Company, based on the 

shareholders' equity as per the Company's financial statements for the fiscal year ended 

December 31, 2023, approved at the Company's Ordinary General Meeting held on April 25, 

2024, is R$3.38, which shall be the price to be paid for the Right of Withdrawal to Dissenting 

Shareholders who effectively exercise the Right of Withdrawal, it being understood that the 

payment of the reimbursement price shall only be due if the Merger is completed. 

5 Special Balance Sheet. Pursuant to article 45, paragraph 2, of the Brazilian Corporation 

Law, the Dissenting Shareholder may request, together with the reimbursement, the 

preparation of a special balance sheet on a date that complies with the 60 (sixty)-day period 

provided for in the legal provision. 

6 Procedure for Exercising the Right of Withdrawal 

6.1 Positions held in custody at the Central Depository. Dissenting Shareholders whose 

shares are held in custody at the Central Depository of Assets of B3 S.A. – Brasil, Bolsa, 

Balcão (“B3” and “Central Depository”, respectively) must, in compliance with the specific 

deadlines and procedures of the Central Depository, exercise their Right of Withdrawal 

through their respective custodians, contacting them sufficiently in advance to take the 

necessary measures and to consult them regarding the necessary documents.    

6.2 Positions held in custody at the Bookkeeper. Dissenting Shareholders whose shares are 

held in custody at BTG Pactual Serviços Financeiros S.A. DTVM, the institution responsible 

for the bookkeeping of shares issued by the Company (“Bookkeeper”) should contact the 

Bookkeeper directly at escrituracao.acao@btgpactual.com expressing their interest. 

7 Date and form of payment of the reimbursement amount. After the period for exercising 

the Right of Withdrawal has elapsed, subject to the right of reconsideration provided for in 

article 137, paragraph 3, of the Brazilian Corporation Law, the Company shall inform the 

Dissenting Shareholders of the date of payment of the reimbursement of the shares in the 

event of the exercise of the Right of Withdrawal. Payment to Dissenting Shareholders will 

be made in accordance with the data registered with the respective custody agents or the 

Bookkeeper, as applicable. 

The Company will keep its respective shareholders, and the market informed about the development 

of the Merger and the other matters dealt with herein. 

 

This is a free English translation of the Notice to Shareholders 

 

Pereiro, September 20, 2024. 

 

Luciana Paulo Ferreira 

Investor Relations Officer 


